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SECTION 1. Findings of General Assembly.-It is found and de-
termined as follows:
By Act No. 904 of 1960, the General Assembly did, among other
things, authorize the Board of Trustees of the University of South
Carolina, hereinafter referred to as the Board of Trustees, to ac-
quire further student and faculty housing facilities to the extent of
five million dollars, and to, finance the cost thereof, did authorize
the Board of Trustees to raise such sum through the issuance of
revenue bonds, payable from the entire revenues derived from all
student and faculty housing facilities, in addition to those then out-
standing, in the principal amount of five million dollars.
The Board of Trustees has utilized such authorization to the ex-
tent of two million eight hundred thirty thousand dollars, leaving
two million one hundred seventy thousand dollars of bonds which
might be issued.
All bonds so issued are subject to the reserved right of the Board
of Trustees to issue additional bonds payable from such revenues,
(under certain earnings and other limitations) to such extent as the
General Assembly had or might afterwards authorize.
The rapid growth of the student body at the University of South
Carolina indicates that housing facilities will be required in addition
to those which can be constructed within the remaining authoriza-
tion to issue bonds. The Board of Trustees has estimated that three
million dollars, in addition to the two million one hundred seventy
thousand dollars, which can now be raised, will be required if student
housing facilities are to be made available to those who will attend
the University in the next few years, and on that basis has requested
that Act No. 904 of 1960 be so amended as to permit the issuance
of an additional three million dollars of bonds, payable from the
revenues of student and faculty housing facilities.
The General Assembly has determined to grant the request of the
Board of Trustees, and as a means of accomplishing it has determined
to change the maximum authorization for further student and faculty
housing facility revenue bonds from the five million dollar limitation
set forth in Section 1 of Act No. 904 to an eight million dollar limi-
tation. Such action requires the rewriting of Section 1 of Act No. 904.
SECTION 2. Section 1 of Act 904 amended-University of S. C.
may borrow money for housing facilities.-Section 1 of Act No.
904 is amended by striking it out and inserting in lieu thereof the
following:


